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EXPLAIN DEPRECIATION FOR PARTIAL YEARS AND CHANGES IN ESTIMATES
Partial year depreciation is required when assets in the company or an organization is purchased and then sold during the year. In this, depreciation is only adjusted when there are changes in the estimates such as useful years or salvage value. In that, if the useful life period of an assets changes, then the cost remaining is spread over the remaining amount of the useful life of the asset. 
Normally, the depreciation of any particular asset is expensed yearly. This helps the company or the organization determine how much ot will cost them to use up that asset over a fiscal year. An asset may breakdown and be gotten rid off before the end of a fiscal year. In this case, the accounting department uses partial year’s depreciation to determine the actual expense on the depreciation. 
It is determined by dividing the entire projected amount of depreciation for the whole year by 12. In order to find the total amount of depreciation for a partial year, one ought to multiply the monthly depreciation with the total number of months in the fiscal year 
	On the other hand, changes in estimates refer to the adjustments that do not need to be restated. Normally, new information and time may suggest that the initial approximation need to be adjusted especially if the initial assumptions are proved to be material. Moreover, the assumption made on the residual value and the useful life is just an estimate. It is assumed that the financial statements of previous periods were founded on the best available information at that time.
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